Consumable Inventories

In accordance with Generally Accepted Accounting Principles consumable supplies are to be an expense in the year purchased in all funds except Food Service.

On a monthly basis the Head Cooks shall perform an inventory on a form to be furnished by the Food Service Director and forward it to the Food Service Director. The latter shall review the form and record it as required by Federal and State law. If the Food Service Director determines that he inventory may not be accurate they shall investigate and make necessary adjustments. If the errors are of a serious nature they shall be reported to the Treasurer.

Annually, June 30, the Food Service Department shall take an annual inventory of all consumable supplies divided into two categories, purchased food and commodity food in a format acceptable to the Treasurer. These reports shall be forwarded to the Treasurer for use in the annual GAAP Financial Statements.
Further, the firm hired to prepare the GAAP report and audit District Financial Statements shall also verify and authenticate the inventory.

