Investment Procedures

The Treasurer shall act as the Chief Investment Officer.

He/She shall prepare a rolling monthly cash flow “budget” which shall be used to determine available funds for investment. Available funds are those monies not needed for operations during the proposed periods of investment plus a 20% cushion.

In all cases the Treasurer shall assure that all investments are done in full compliance with Board Policy. The general investment rule is for the safety of the principal.

Operational funds plus the reserve shall be maintained in StarOhio and in the primary DDA accounts.

Investment funds shall be distributed on a reasonable basis to local financial institutions. 

The Treasurer shall on a regular basis research the strength of local financial institutions using an independent rating company.

The Treasurer shall make sure all funds are collateralized or FDIC insured. Copies of the all collateral reports shall be maintained and filed electronically in the Collateral Area on the Treasurer’s computer. 

If CDARS is used all appropriate documents will be retained in the same area as collateral statements.
The Treasurer shall prepare a monthly investment statement for the Board of Education which shall be included in the monthly financial data given to the Board of Education.

